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Abstract: Based on a sample of 1 074 citizens from 30 provinces or regions in China this study
investigated the characteristics and relationship between economic confidence financial values ( including
wealth values and financial ethics) and willingness to expend under the impact of the outbreak of COVID-
19. The findings were as follows. ( 1) During the outbreak Chinese citizens exhibited low short-term economic
confidence and high long-term confidence. Meanwhile short-term and long-term economic confidence also
showed significant individual differences across gender hukou status marital status  birth cohort as well as
income level. (2) There were individual differences in the level of financial values. On the one hand
younger or unmarried people had stronger financial ethics than older or married people. On the other hand
there was a V-shaped relationship between birth cohort and wealth values. (3) The people’s willingness to
expend had significant differences in demographic characteristics such as gender hukou status  birth cohort
education and marital status as well as obvious preference in expenditure categories. (4) Income level
long-term economic confidence wealth values and financial ethics exerted different predictive effects on the
people’s willingness to expend.
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